ENROLLED SENATE

BILL NO. 1488 By: Fisher of the Senate

and

House

e An Act relating to professions and occupations;
amending 59 0.S. 2001, Sections 15.1 and 15.1A, as
amended by Sections 1 and 2, Chapter 312, 0.S.L.
2002, 15.2, 15.3, 15.5, 15.6A, as amended by Section
4, Chapter 312, 0.S.L. 2002, 15.7, 15.8 and 15.9, as
amended by Sections 5 and 6, Chapter 312, 0.S.L.
2002, 15.10, 15.10A, 15.11, 15.12, as amended by
Section 7, Chapter 312, 0.S.L. 2002, Section 8,
Chapter 312, 0.S.L. 2002, 15.13, as amended by
Section 9, Chapter 312, 0.8.L. 2002, 15.14, as
amended by Section 10, Chapter 312, 0.8.L. 2002,
15.14B, 15.15 and 15.15A, as amended by Sections 11
and 12, Chapter 312, 0.S.L. 2002, 15.16, 15.24,
15.25, 15.26, as amended by Section 14, Chapter 312,
0.S.L. 2002, 15.27, 15.28, as amended by Section 15,
Chapter 312, 0.S.L. 2002, Sections 16 and 17, Chapter
312, O0.S8.L. 2002, 15.30, 15.35, as amended by Section
18, Chapter 312, 0.S.L. 2002, 15.36 and 15.37 (59
0.S. Supp. 2003, Sections 15.1, 15.1A, 15.6A, 15.8,
15.9, 15.12, 15.12A, 15.13, 15.14, 15.15, 15.15A,
15.26, 15.28, 15.29A7, 15.29B and 15.35), which relate
to the Oklahoma Accountancy Act; modifying
declaration of policy; adding, modifying and deleting
definitions; deleting obsolete language throughout
act; clarifying and updating language throughout act;
conforming language to definitions throughout act;
making language gender neutral throughout act;
modifying and adding certain membership requirements
of the Oklahoma Accountancy Board; requiring Senate
conformation; providing for quorum of the Board;
providing for employment of certain staff;
establishing certain application for qualification
and setting fees; adding certain requirement for
application for examination; deleting and modifying
certain educational and experience requirements for
the certificate of certified public accountant;
modifying and adding requirements for issuance of
certificates and licenses; requiring certain ethics
examinations and providing an effective date;
modifying organization to be used in providing
examination; modifying requirements for examinations;
deleting certain notice requirement; modifying
certain application fees and setting limit; deleting
certain provisions for reexamination and fees;
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providing for certain examination fees, refunds and
fees for computer-based tests; setting limits on
certain total fees; eliminating provisions for
temporary practice by certain accountants; waiving
certain notification requirement for certain
individuals not in this state; making certain
provisions for practicing out of state applicable to
certain certificate and license-holders; modifying
requirements for issuance of certain certificates or
licenses to applicants from other jurisdictions and
for reciprocity; authorizing certain administrative
fee and setting limit; requiring certain ethics
examination and setting effective date; modifying
provisions relating to substantial equivalence;
deleting provisions for issuing licenses to certain
public accountants from outside this state; adding
criterion for issuance of certificates to certain
certified public accountants from outside this state;
providing for certain administrative fee; authorizing
the Board to issue certificates to applicants
authorized to practice in a foreign country under
certain circumstances; requiring reciprocity;
providing criteria for the designation; providing
criteria for the applicant; requiring certain lists
from the applicant concerning designations and
requiring written notification of certain changes or
certain disciplinary or enforcement actions relating
to designations; providing expiration dateg for
certain certificates and licenses; modifying date for
expiration and renewal of registrations; providing
requirements for certain notice, revocation and
reinstatement of certificates or licenses for failure
to pay certain registration fees; providing
requirements for obtaining certain certificates or
licenses which have been expired for five or more
years; providing excéption; modifying provisions for
publishing a certain register; deleting requirement
for distribution of certain copies; making failure to
comply with certain professional standards a cause
for penalty; deleting failure to file certain form or
pay certain fee as cause for certain penalties;
modifying dates registrations expire and renewal fees
are due for certain firms; providing procedures for
certain notice, revocation, and reinstatement of
registrations for certain firms; deleting
requirements for a permit and renewal of permit for
each office of certain firms; modifying date for
renewal of certain firm permits; modifying
requirements for certain notice of dissolution;
increasing fees for certain firm permits; deleting
certain fees requirements; modifying certain
documentation for application for certain firm
permit; deleting certain cause for penalty on a firm;
excepting sole proprietorships from certain cause for
penalty; authorizing certain fee for certain peer
reviews; requiring certain continuing professional
education for certificate and license holders within
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certain time periods and setting an effective date;
exempting certain inactive individuals from
continuing education; providing procedures for waiver
of certain requirements for certain military service;
providing for codification; and providing an
effective date.

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA:
SECTION 1. AMENDATORY 59 0.8. 2001, Section 15.1, as
amended by Section 1, Chapter 312, 0.S.L. 2002 (59 0.S. Supp. 2003,

Section 15.1), is amended to read as follows:

Section 15.1 Section 15.1 et seq. of this title shall be known
and may be cited as the “Oklahoma Accountancy Act”.

The In order to protect the citizens of this state, the

Legislature hereby declares that in-erder teoprotecet—the eitizens of
3 4 el ) : 13 c by :

accountingshall—be—-established it is the policy of this state, and
the purpose of this act, to promote the reliability of information
that is used for guidance in financial transactions or for
accounting for or assessing the financial status or performance of
commercial, noncommercial and governmental enterprises. The public
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interest requires that persons professing special competence in
accountancy or offering assurance as to the reliability or fairness
of presentation of such information shall have demonstrated their
qualifications to do so, that persons who have not demonstrated and
maintained such qualifications, not be permitted to represent
themselves as having such special competence or to offer such
assurance, that the conduct of registrants as having special
competence in accountancy be regulated in all aspects of their
professional work, that a public authority competent to prescribe
and assess the qualifications and to regulate the conduct of
registrants be established, and that the use of titles that have a
capacity or tendency to deceive the public as to the status or
competence of the persons using such titles be prohibited.

SECTION 2. AMENDATORY 59 0.S8. 2001, Section 15.1Aa, as
amended by Section 2, Chapter 312, 0.S.L. 2002 (59 0.S. Supp. 2003,
Section 15.1A7), is amended to read as follows:

Section 15.1A As used in the Oklahoma Accountancy Act:

1. “Accountancy” means the profession or practice of
accounting;

2. “AICPA” means the American Institute of Certified Public
Accountants;

3. *“Applicant” means an individual or entity whiek that has
made appllcatlon to the Board for a certificate, license, or permit
or an individual who has made application to take the examination
and said application has not been approved;

3+ 4. “Assurance” means independent professional services that
improve the quality of information, or its context, for decision
makers;

5. *“Attest” means providing the following financial statement
services:

a. any audit or other engagement to be performed in
accordance with generally accepted auditing standards,

b. any review of a financial statement to be performed in

accordance with the gererally aceceptedacecountingand
review—gervice standards Statements on Standards for

Accounting and Review Services (SSARS), and

c. any examination—ef prospeective—finaneial—information
to—be report performed in accordance with germerally

accepted—standards—feorattestation—engagements the

Statements on Standards for Attestation Engagements
(SSAE) .

The statements on standards specified in this definition shall
be adopted by reference by the Board pursuant to rulemaking and
shall be those developed for general application by recognized
national accountancy organizations;
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